Nikkei Stock Average Estimated Dividend Point Index
Monthly Factsheet

The Nikkei Stock Average Estimated Dividend Point Index is an index that accumulates dividends received from
the companies when investors are supposed to hold the constituents of the Nikkei Stock Average (Nikkei 225)
on a calendar year basis, i.e. January to December in a year. The index is calculated by substituting each
estimated dividend per share into the formula of the Nikkei 225 on each ex-dividend date. Since the index value
is adjusted when the estimate by Nikkei on the ex-dividend is different from the amount fixed, its final index
value of the year is published at the beginning of April in the subsequent year after the all dividend payments of
the constituents are fixed. The index is expressed with a year such as the Nikkei Stock Average Estimated
Dividend Point Index (2019) since the index is calculated by accumulating the dividends every calendar year
basis.
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<<Disclaimer>>

caim ) - . - . <<Contact>>
The Nikkei Stock Average Estimated Dividend Point Index, which is calculated by a method independently . .
developed by Nikkei Inc. (hereinafter "Nikkei"), is acopyrightable work. Nikkei owns the copyright and any other Nikkei
intellectual property rights in the Nikkei Stock Average Estimated Dividend Point Index itself, and the method for Index Business Office
calculating the Nikkei Stock Average Estimated Dividend Point Index and the like. All ownership of trademarks and . . . .
any other intellectual property rights with respect to marks representing "Nikkei Inc.," "Nikkei," and "Nikkei Stock mdex@nex.nlkkel.co.j p

Average Estimated Dividend Point Index" belongs to Nikkei. Nikkei is not obliged to continuously publish the Nikkei
Stock Average Estimated Dividend Point Index, nor is it liable for any error or delay in, or discontinuation ofthe
publication thereof. Nikkei owns the right to change the content of the Nikkei Stock Average Estimated Dividend
Point Index, such as the calculation method thereof, and the right to suspend the publication thereof. Nikkei does
not give any warranty, nor is it responsible for any and all financial instruments and the like, which are based on, or
otherwise refer to, the Nikkei Stock Average Estimated Dividend Point Index.

<<Regarding this material>>

This material is a copyrightable work of Nikkei. It is prohibited to copy, reproduce, reprint, or circulate all orpart of
this material in any form without Nikkei's permission. This material was prepared for in-depth understanding of the
Nikkei Stock Average Estimated Dividend Point Index, but is not for the purpose of soliciting any sale or purchase of
financial instruments and the like, which are based on, or otherwise refer to, the Nikkei Stock Average Estimated
Dividend Point Index. This material was prepared based on various types of information and data, which were
deemed reliable as of the time of the preparation of this material. However, Nikkei is not liable for its accuracy,
appropriateness, completeness, and the like. In addition, Nikkei assumes no liability for any costs or damages
accrued from using information contained in this material. It is not guaranteed that this material will always be kept
updated, and this material may change without any prior notice. Methods or the like different from this material
may apply to the operation ofindices subject to this material. In any event, the latest information disclosed by
Nikkei prevails.
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