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Changes to the Nikkei Indices

March 1, 2022
Nikkei Inc.

As the listing market of some index constituents becomes the Standard Market
after the implementation of the new market structure at Tokyo Stock Exchange, Nikkei Inc.
will make the following changes in its indices.

The treatment of the Nikkei 225 is in accordance with a deletion criteria of
"Transfer to the market other than the Prime" in the revised Extraordinary Replacement
Rules effective from April 4, 2022, announced in the "Changes to the Index Guidebook and
the Constituents Selection Rules of the Nikkei Stock Average" on July 5, 2021. This
treatment is also applied to the Nikkei Stock Index 300.

1. Nikkei Stock Average (Nikkei 225).

Shinsei Bank, Limited (8303) will be removed and ORIX CORPORATION (8591)
will be added to the index from the morning of April 4. In accordance with constituent

selection rules, ORIX is selected from high liquidity stocks in the same Sector (Financials)
as Shinsei Bank. The Price Adjustment Factor of ORIX is 1.

2. Nikkei Stock Index 300 (Nikkei 300)

TAISHO PHARMACEUTICAL HOLDINGS CO., LTD. (4581), ORACLE
CORPORATION JAPAN (4716) and ACOM CO., LTD. (8572) will be removed and KOEI
TECMO HOLDINGS CO., LTD. (3635), SBI Holdings, Inc. (8473) and CAPCOM CO., LTD.
(9697) will be added. This change will become effective from the morning of April 4.

3. Nikkei 225 Domestic Exposure 50 Index

As Shinsei Bank is also a constituent of the Nikkei 225 Domestic Exposure 50 Index,
Shinsei Bank will be removed from the index on the same day, April 4. Note that no stock
will be added to the index at this timing and the number of the constituents will be back to

50 at the next periodic review.
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For details regarding the revision in the Index Guidebook and the Constituents
Selection Rules of the Nikkei 225 effective from April 4, 2022, please refer to the
supplemental documents "Nikkei Stock Average Index Guidebook (to be effective from April
4, 2022)" and "Nikkei Stock Average Constituents Selection Rules (to be effective from April
4, 2022)" which are posted with this release.
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