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This month’s Topic：Changes in leading companies seen in the Nikkei Dividend Index 

The final value of the Nikkei Stock Average Dividend Point Index was 226.73 in 2013, 18.81 points 

(9.0%) increase from the 2012's index value. As the index is calculated by accumulating dividends 

received from the constituent companies on a calendar year basis, the 2013’s index final value was 

determined at the beginning of April in the following year. The index is expressed with the year. 

 

The Nikkei dividend index started to be published since April 2010 and it was retroactively calculated to 

1998. The 2013 dividend index hit its record-high, above 219.73 points, the 2008’s final value, which had 

been the largest figure. The year of 2008 included the final phase of economic expansion before the global 

financial crisis occurred in autumn in 2008 It would be possible to mention that Japanese companies has 

completely stood up again after the crisis from the perspective of the dividend payments as well. 

 

However, companies have been varied in degrees of recoveries. Comparison of industries’ shares (based 

on the 36 Nikkei industrial classifications) in the 2008 dividend index with those in the 2013 index could 

clarify changes in leading companies in Japan. The industry declining its share rapidly was Electric 

Machinery. In 2008, its contribution to the index was 49,9 points, 22.7% share in 219.73, the final value. 
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Fig1 : Final value of Nikkei  Dividend Index(Points)

As of the end of March, the Nikkei Stock Average (Nikkei 225) stood at 14827.83 down  

13.24 points, or 0.09%, from the end of February. Uncertainty over the Crimea Peninsula 

in the south of Ukraine triggered selling the Tokyo market, and the index fell at 14224.23 

on 20th. After that, the market recovered due to depreciation of Yen to expect support 

exporters’ performances and buying for “dressing” toward the end of the fiscal year. The 

index climbed by 2429.92, 19.60%, increased 3 years in a row on the fiscal year basis. 
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